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 Solara Active Pharma: Board approves amalgamation of Aurore Life Science into itself. Subject to satisfactory fulfillment of 

the same, board approved amalgamation of Empyrean Lifesciences Pvt Ltd. into the amalgamated company. Post the 
successful amalgamation of the same, the board approved amalgamation of Hydra Active Pharma Sciences Pvt. Ltd. into the 
amalgamated entity. The scheme is subject to shareholder and regulatory approval. The amalgamation will enable 
consolidation of the API business and will enhance business potential and increased capability to offer a wider portfolio of 
products with a diversified resource base. Shareholders of Aurore will get 1,298 shares of Solara for every 10,000 shares 
held. Shareholders of Hydra will get 884 shares of Solara for every 10,000 held. The appointed date of the merger is April 1, 
2021 and is likely to be completed by Q4FY22. 

 Balrampur Chini: Board approved revised capex for the 320 KLPD Distillery Plant to Rs 425 crore from the earlier approval of 
Rs 320 crore. Increase in capex is due to inclusion of 20 KLPD ENA plant within the overall distillery plant, higher storage 
capacity for raw material and finished goods, sharp rise in steel prices. The higher investment will result in higher efficiency 

Markets little changed amid mixed global cues 

 Markets were little changed in lackluster trade, tracking mixed global 
cues, with banks and financials leading losses amid mixed global cues 
and renewed concerns over climbing Covid-19 cases in the country. 

 India reported another record number of new Covid-19 infections 
today with daily deaths hitting their highest in more than five months 
and states complaining of a persistent vaccine shortage. 

Global & Asian market overview  
 European stocks closed mixed as investors stayed a bit cautious 

amid uncertainty about direction after markets hit record highs in 
recent sessions. Some disappointing economic data from the euro 
area, signs of rising inflation in China, worries about 
rising coronavirus cases and extended lockdown measures in 
several countries weighed on stocks.  

 US stocks moved mostly higher over the course of the trading 
session, after initially showing a lack of direction. With the upward 
move, the Dow and the S&P 500 reached new record closing highs, 
while the Nasdaq ended the day at its best closing level in almost 
two months.  

 Asian Stocks fell broadly on U.S.-China tensions and concerns about 
rising inflation in China overshadowed investor optimism over the 
global economic recovery.  

Industry Buzz  

 Ambuja Cements: the Company at its AGM said that it is on track to 
expand capacity to reach 50 MTPA. Its upcoming facilities in Marwar 
Mundwa, Rajasthan, will enhance clinker capacity by 3 MTPA and 
improve cement sales by 5 MTPA. The greenfield integrated plant, 
which will involve a total investment of Rs 2,350 crore, will commence 
operations by Q3CY21. 

 Infosys: Board to meet on April 14 to consider a proposal for buyback 
of fully paid-up equity shares of the company. 

Indices Close Previous Chg.%   

Sensex Index 49,591 49,746 -0.31% 

Nifty Index 14,835 14,874 -0.26% 

NSEBANK INDEX 32,448 32,783 -1.02% 

NSEAUTO INDEX 9,923 9,959 -0.37% 

NSEIT INDEX 27,367 27,148 0.81% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,069 843 706 

BSE 1,610 1,298 40 

 

Indices Close Previous Chg.% 

DJIA 33,801 33,504 0.89% 

NASDAQ 13,900 13,829 0.51% 

S&P 500 4,129 4,097 0.77% 

DAX 15,234 15,203 0.21% 

CAC 40 6,169 6,166 0.06% 

FTSE 100 6,952 6,942 0.14% 

HANG SENG 28,699 29,008 -1.07% 

SSE INDEX 3,451 3,483 -0.92% 

NIKKEI 225 29,768 29,709 0.20% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

CIPLA 5.3  BAJFINANCE -3.0  

SUNPHARMA 3.5  UPL -2.4  

HINDUNILVR 2.6  TATASTEEL -2.2  

TECHM 2.1  ULTRACEMCO -2.1  

TATACONSUM 2.1  NTPC -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 36.6 43.0 -6.4 

STOCK FUT 112.2 118.9 -6.7 
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and will add to the bottomline, resulting in better payback than earlier envisaged. The plant is expected to be commissioned 
by December 2022 and is expected to generate annual revenue of around Rs 650 crore. The company proposes to borrow 
Rs 220 crore from banks and has already received in-principle approval from the government, confirming the eligibility of 
interest subvention on the said loan. 

 CreditAccess Grameen: Disbursements up 42.1% year-on-year and 2.8% quarter-on-quarter to Rs 4,413 crore. Active 
Borrowers up 4.4% quarter-on-quarter and 2% year-on-year to 29.63 lakh. 84.8% of FY21 disbursements happened during 
H2FY21. Collection efficicney for full payments improves to 94% from 93% in February while for partial payment it improves 
to 97% from 96% in February. 

 Natco Pharma: The company's marketing and distribution partner Alvogen Pine Brook LLC, has received tentative approval 
for its Abbreviated New Drug Application for Ibrutinib Tablets 560mg, 420mg, 280mg and 140mg strengths (generic for 
IMBRUVICA®), from the U.S. Food and Drug Administration. 

 Tata Communications: Has extended its partnership with Bahrain Internet Exchange to offer high speed internet 
connectivity with very low latency for a superior quality and seamless viewing, gaming and download experience for 
customers in Bahrain. Equipped with OTU-4 (Optical Transport Unit), TGN-Gulf cable system will enable customers with a 
robust, consistent, and manageable data transport infrastructure with the capability to scale up beyond 100 Gbps. 

 Music Broadcast: The board has decided not to pursue the proposed investment in Big FM and will be terminating the 
definitive transaction documents with immediate effect. Both parties have not received approval from the Information & 
Broadcasting Ministry for the same and the long-stop date under the definitive agreements has expired. 

 Castrol India: Has entered into an exclusive supply arrangement with ki Mobility Solutions in India wherein Castrol will 
supply lubricant products to ki Mobility's multi-brand workshops. 

 Century Plyboards: Has launched Firewall Technology that ensures that its customers get critical time to act and be safe in 
case of fire. The company will offer this benefit at no additional cost. Firewall Technology involves use of nano-engineered 
particles, which are embedded in the polymer matrix of plywood, giving it firefighting properties. The Firewall Technology 
will be available in Architect and Club Prime range of plywood from April 2021 onwards. 

 Westlife Development: In wake of the new restrictions announced to curb the spread of Covid-19 infections in 
Maharashtra, Westlife Development Ltd owned – McDonald’s restaurants will operate contactless McDelivery till 3 am from 
select stores in Mumbai. The brand will further be doubling down on its convenience channels of McDelivery, takeaway and 
On the Go. 

 CRISIL: Record date for interim dividend fixed for May 6, 2021. 
 AU Small Finance Bank: Gets approval from RBI for reappointment of Raj Vikash Verma as part-time Chairman. 

 

     Results Today 

 California Soft, Cupid Trades, HDIL, Lloyds Metals, Tata Consultancy Services.  

 

     Indian Macro 

 The government amended the Insolvency and Bankruptcy Code (IBC) to introduce the pre-pack resolution process for 

MSMEs (Micro, Small and Medium Enterprises). MSME sector has been significantly impacted by the coronavirus 

pandemic that had caused economic disruptions. The corporate affairs ministry said the IBC amendments aim to provide 

an efficient alternative insolvency resolution framework for corporate persons classified as MSMEs for ensuring quicker, 

cost-effective and value maximising outcomes for all the stakeholders, in a manner that is least disruptive to the 

continuity of MSMEs businesses and which preserves jobs. "It provides an efficient alternative insolvency resolution 

framework for corporate persons classified as MSMEs for timely, efficient and cost-effective resolution of distress 

thereby ensuring positive signal to debt market, employment preservation, ease of doing business and preservation of 

enterprise capital," as per the release. 



 
 

 

 The centre's direct tax collections for 2020-21 came in at Rs 9.45 lakh crore, higher than revised estimates of Rs 9.05 lakh 

crore, Central Board of Direct Taxes said. Out of the total provisional net direct tax collections, around Rs 4.57 lakh crore 

have been garnered in corporate taxes, Rs 4.71 lakh crore in income tax, and around Rs 17,000 crore in Securities 

Transaction Tax. CBDT said the net direct tax collections were 10 per cent lower than 2019-20. “Refunds amounting to 

Rs. 2.61 lakh crore have been issued in the F.Y. 2020-21 as against refunds of Rs. 1.83 lakh crore issued in the F.Y. 2019-

20, marking an increase of approximately 42 per cent over the preceding Financial Year” said PC Mody, the chairman of 

CBDT. 

 

     Global Macro  

 The Halifax house price index in the United Kingdom rose 6.5 percent from a year earlier in March 2021, the most since 

last November, as confidence in the housing market has been boosted by the continuation of government support 

measures. "Overall we expect elevated levels of activity to be maintained in the coming months, with consumer 

confidence spurred on by the successful vaccine rollout, and buyer demand still fueled by a desire for larger properties 

and more outdoor space, as work-life priorities have shifted during the pandemic. A shortage of homes for sale will also 

support prices in the short term, as lower availability always favors sellers.", Russell Galley, Managing Director, Halifax, 

said. "However, with the economy yet to feel the full effect of its biggest recession in more than 300 years, we remain 

cautious about the longer-term outlook.” he added. 

 Producer prices for final demand in the US rose 1 percent from a month earlier in March 2021, following a 0.5 percent 

increase in January and easily beating market expectations of a 0.5 percent advance. Cost for goods climbed 1.7 percent, 

the largest increase since the index began in December 2009, boosted by a 5.9 percent jump in energy prices. Over one-

fourth of the goods price increase was traced to an 8.8 percent advance in gasoline prices. The indexes for diesel fuel, 

residential electric power, industrial chemicals, steel mill products, and processed poultry also moved higher. 

Meanwhile, cost for services rose 0.7 percent, the third consecutive advance, mainly attributable to margins for final 

demand trade services. The core index, which excludes foods and energy, was 0.7 percent higher in March, also beating 

consensus of 0.2 percent. Year-on-year, producer prices jumped 4.2 percent, the biggest increase since September 2011, 

and the core index increased 3.1 percent. 

 Wholesale inventories in the US increased 0.6 percent from a month earlier in February of 2021, after a 1.4 percent rise 

in January and above a preliminary estimate of a 0.5 percent advance. It was the seventh consecutive month of gains in 

wholesale inventories. Nondurable goods stocks rose 1.1 percent (vs 1.7 percent in January) and durable goods 

inventories were up 0.3 percent (vs 1.3 percent in January). On a yearly basis, wholesale inventories advanced 2 percent 

in February. 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 812 805 825 832 845 

ASIANPAINT 2613 2589 2634 2657 2679 

AXISBANK 658 653 672 678 692 

BAJAJ-AUTO 3619 3587 3656 3688 3725 

BAJAJFINSV 9568 9488 9642 9722 9796 

BAJFINANCE 4796 4738 4903 4961 5068 

BHARTIARTL 538 530 544 551 557 

BPCL 422 419 427 430 435 

BRITANNIA 3770 3753 3807 3824 3861 

CIPLA 859 820 876 915 931 

COALINDIA 128 127 130 131 133 

DIVISLAB 3700 3639 3741 3802 3844 

DRREDDY 4714 4651 4754 4816 4857 

EICHERMOT 2494 2474 2534 2554 2594 

GRASIM 1419 1408 1444 1456 1481 

HCLTECH 1033 1023 1044 1053 1064 

HDFC 2484 2456 2520 2548 2584 

HDFCBANK 1415 1406 1424 1432 1441 

HDFCLIFE 690 684 697 703 709 

HEROMOTOCO 2895 2875 2921 2942 2968 

HINDALCO 352 346 361 367 376 

HINDUNILVR 2442 2403 2462 2501 2521 

ICICIBANK 559 555 569 573 583 

INDUSINDBK 914 905 927 936 949 

INFY 1429 1417 1442 1453 1467 

IOC 91 90 92 93 94 

ITC 212 210 214 215 217 

JSWSTEEL 605 585 618 638 651 

KOTAKBANK 1764 1723 1785 1826 1847 

LT 1395 1386 1406 1415 1426 

M&M 783 776 792 799 808 

MARUTI 6786 6734 6831 6884 6928 

NESTLEIND 17461 17306 17655 17810 18004 

NTPC 101 100 104 105 107 

ONGC 103 102 104 105 106 

POWERGRID 207 206 209 211 213 

RELIANCE 1970 1962 1988 1997 2015 

SBILIFE 903 894 909 919 925 

SBIN 346 342 355 360 369 

SHREECEM 31166 30708 31578 32036 32448 

SUNPHARMA 620 598 631 652 663 

TATACONSUM 675 660 680 695 700 

TATAMOTORS 311 306 318 324 331 

TATASTEEL 876 859 903 921 948 

TCS 3302 3282 3328 3348 3374 

TECHM 1031 1004 1044 1071 1084 

TITAN 1566 1535 1592 1623 1649 

ULTRACEMCO 6694 6611 6875 6958 7139 

UPL 623 614 640 649 665 

WIPRO 445 437 448 457 460 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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